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December 2021 - ESG Regulatory updates

EUROPEAN
COMMISSION

EU Commission Delegated Regulation
(EU) 2021/2139 supplementing Taxonomy
regulation

On December 9, 2021, Commission Delegated
Regulation (EU) 2021/2139, dated June 4, 2021,
was published in the Official Journal of the EU,
supplementing the Taxonomy Regulation by
establishing technical selection criteria, setting
the conditions under which an economic
activity qualifies as a substantial contribution to
climate change mitigation or adaptation.

Annex | of the Delegated Regulation sets out
the technical selection criteria for determining
the conditions under which an economic
activity qualifies as a substantial contribution to
climate change mitigation and for determining
whether that economic activity does not cause
significant harm to any of the other
environmental objectives as set out in Article 9
of the Taxonomy Regulation.

The Delegated Regulation shall apply from 1
January 2022.

Click here to download
the text

FAQ has been published by the EU
Commission to help users with the
disclosures of the EU Taxonomy

The European Commission has published a FAQ
to help users of the EU Taxonomy with the
disclosures required under Article 8 of the
Taxonomy Regulation.

The FAQ clarifies that while disclosure of
Taxonomy-eligibility by financial undertakings
should be based on actual information, in
cases where an underlying undertaking has not
reported its Taxonomy-eligibility, a financial
undertaking may estimate the proportion of
Taxonomy-eligible economic activities to which
it has exposure, albeit not for the purposes of
mandatory disclosures.

The purpose of this Frequently Asked Questions
(FAQ) document is to provide guidance on
implementing the content of the delegated
law on disclosures under Article 8 of the EU
Taxonomy Regulation.

Click here to download
the text

EU Commission issued recommendation

to calculate environmental footprint.

On December 16, 2021, Commission adopts
recommendation to help companies calculate
their environmental performance and
manufacture greener products

A company that wants to market its product as
environmentally friendly in the market of several
member states is faced with a number of
choices of methods and initiatives. Without a
reliable, state-of-the-art life cycle assessment,
companies are unable to make the right
decision to improve their environmental
performance.

The European Commission has thus adopted a
revised recommendation on the use of
environmental footprint methods, helping
companies to calculate their environmental
performance based on reliable, verifiable and
comparable information, and for other actors
(public administrations, NGOs, business
partners, for example) to have access to this
information.

Click here to download
the text

EU Commission proposes new EU

framework to decarbonize gas markets,
promote hydrogen and reduce methane

emissions

The Commission has adopted a set of
legislative proposals to decarbonize the EU gas
market by facilitating the uptake of renewable
and low carbon gases, including hydrogen,
and to ensure energy security for all citizens in
Europe.

The Commission is also following up on the EU
Methane Strategy and its international
commitments with proposals to reduce
methane emissions in the energy sectorin
Europe and in our global supply chain.

The European Union needs to decarbonize the
energy it consumes to reduce greenhouse gas
emissions by at least 55% by 2030 and become
climate-neutral by 2050, and these proposals
will help to deliver that goal.

Click here to download
the text




Timeline of EU Sustainable Finance Disclosure Requirements

APPLICATION OF

THE REGULATION

10 March 2021

Application of SFDR regulation

1 January 2022

Application of the first two EU
Taxonomy Climate Objectives

1 January 2023

Application of the EU Taxonomy
remaining 4 Environmental Objectives

PRODUCT
DISCLOSURES

The obligation to disclose alignment
with the Taxanomy in relation to first
two objectives applies for Art. 8 & 9
SFDR products. The templates on how
to report will not yet apply

1 January 2023
Art 8 & 9 product
disclosure templates
will apply following
delay

30 June 2023
Disclosure of adverse
sustainability impacts
at entity-level

1 Jan. to 31 Dec. 2022: reference
period for entity-level adverse
sustainability impacts

1 January 2024

Disclosure of Taxonomy-alignment of Art

8 & 9 products relative to all
environmental objectives

1 January 2023

Disclosure of Taxonomy-alignment by
non-financial undertakings in relation to
all environmental objectives

1 January 2022

Disclosure of Taxonomy-eligibility
only by undertakings

CORPORATE
DISCLOSURES

1 January 2024

Disclosure of Taxonomy-alignment of

financial undertakings in relation o all
environmental objectives

2 August 2022

Application of sustainability-related provisions
under MIFID Il & Insurance Distribution Directive

Sustainability preferences of client must be
ascertained. However, information on Taxonomy-
alignment & complete SFDR product disclosures
will be unavailable

INTEGRATION OF
SUSTAINABILITY
PREFERENCES

Source: Eurosif
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December 2021 - New documentation on ESG issues for Private Equity
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Exploring the link between ESG
supervision and performance

How do companies oversee the ESG of their
business and manage the associated risks2

Different companies take different
approaches. NN Investment Partners and
Glass Lewis conducted a joint study to
determine how this, and other issues affect
companies' ESG performance.

This paper explores the results of the study
and the reasons behind the links between
ESG management and performance. By
assessing the strength of these relationships
and how they are affected by factors such
as region and sector, it helps investors make
better decisions about where to invest their
money for the most sustainable returns.

2022 ESG trends to watch

Here are some of the ESG trends that MSCI
sees impacting investors and companies in
the coming year. They range from the
evolution of regulation and the retreat of
greenwashing, to the intensifying push for
change in the way the planet produces
energy and the critical role of natural
capital.

Others look at lessons learned (or not) from
the pandemic, and the latest twists and turns
in the enduring challenge of global
inequality.

Climate is eclipsing governance and social
issues at the top of the ESG agenda,
reflecting both the existential threat of rising
global temperatures and the race against
time to get it under control. ESG investing has
become a prevalent part of investing.

Raskonet
Gsas I

ESG Strategies — Special Report 2021

Global sustainable fund assets reached their
highest levels of capital inflows in the first
quarter of 2021. While ESG investments still
represent only a small portion of total fund
assets, by 2025 ESG funds are expected to
outpace traditional funds.

However, evaluating ESG investments is
fraught with challenges, from defining ESG
criteria to understanding the tfrue social and
environmental impact of individual assets.

This report includes a series of articles that
reflect on the latest initiatives to create
consistent standardized global frameworks
for ESG measurement, consider the
methodologies investors are using to make
measurable progress for people and the
planet, and discuss some of the challenges
related to ESG structured products and
derivatives.

ESG Equity Barometer H2 2021

As responsible investment continues to rise,
both in the media and on the financial
markets, Euronext Corporate Services has
decided to shed some light on this trend.

The ESG Equity Barometer, created by the
ESG Advisory team at Euronext Corporate
Services, outlines some key topics in this area
identified in H2 2021.

The objective of this bi-annual report is to
make responsible investment more concrete
for European issuers. Additionally, it highlights
major investment trends and aims to decrypt
some ESG strategies by focusing on
innovative sustainable funds.

Click here to download
the report

Click here to download
the report

Click here to download
the report

Click here to download
the report
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ESG News Highlights: December 2021 (1/2)

UBS Divests Exxon, 567000 |
Gperial Oil After \
Engagement Fails to Spark
Action on Climate Risk

UBS Asset Management revealed
today that it has divested its holdings
in five energy companies from its suite
of Climate Aware funds, and from its
actively managed equity and fixed
income sustainability funds, after
engagement efforts with the
companies failed to result in sufficient

progress in managing climate risk..
\Ch’ck here to go to the article J
GDR delayed EﬁM@

again: Why asset managers
need think outside the box

Regulations across Europe, such as
the Sustainable Finance Disclosure
Regulation (SFDR) and the EU
Taxonomy, have focused the asset
management industry on tackling the
climate challenge, but with a delay
announced to both is there any time
to wait given these UN data?

ﬁoldman Sachs m\

Sets Targets to Reduce
Financed Emissions in Key
Carbon Intensive Sectors

Global investment banking, securities
and investment management firm
Goldman Sachs announced a new
series of portfolio emissions intensity
goals, targeting reductions in finance
emissions in three key carbon
intensive sectors, namely oil and gas,

i
Investor activism in )

Europe to enter
‘golden age’

Investor activism is poised to enter a
"golden age" across Europe next
year, while low valuations and
heightened environmental,

social and corporate governance
concerns mean that British
companies are the most vulnerable
targets, according to a new report.

power and auto manufacturing.

Click here to go to the article

(/ SETR‘E.AE’\
The devil is in the
details with ESG indices

ESG indices can vary greatly
depending on the data available
and methodologies implemented
which can create challenges for
investors. Is standardization of data
the biggest challenge to the ESG
space?

Qk here to go to the article j

(ﬁck here to go to the article J
@nqdc Moves m\
Towards Mandatory

Climate Disclosures

Canadian Prime Minister has directed
the government’s cabinet ministers,
including Deputy Prime Minister and
Minister of Finance and Minister of
Environment and Climate Change, to
move towards mandatory climate
related financial disclosures, among
several other moves aimed at
enabling the country to achieve its

Click here to go to the article

N /

goal to transition to net zero by 2050.
klick here to go to the article j

cstqinquﬁcs launches ESG\

supply chain solutions for
companies

Sustainalytics announced the launch
of its Corporate Supply Chain ESG
Solutions, which includes online
access to company-wide ESG
assessments and data within
Sustainalytics' extensive research
universe.

Q:k here to go to the article J
G/esﬁng Net Zero is M Egli\ﬁiﬂ

now a dogma

With the most climate-conscious ETFs
it is possible to steer one's portfolio
towards carbon neutrality, i.e. on a
net-zero trajectory. Data from Google
searches confirm that more and more
governments, investors and
companies are turning to investment
solutions to combat climate change.

Click here to go to the article




ESG News Highlights: December 2021 (2/2)

G\gqpore Exchange @

Announces Mandatory
Climate and Diversity
Disclosures

The Singapore Exchange (SGX)
announced a new series of
sustainability and transparency-
related rules for issuers, including its
roadmap for mandatory climate
disclosure and reporting on board
diversity policies and progress.

&ch here to go to the article J

PCAF and CDP N/ PCAF ==
Enable Financial ~ -

Institutions to Measure
and Disclose Financed
Emissions

The Partnership for Carbon
Accounting Financials and CDP
announce a collaboration to
enhance the capacity of financial
institutions to measure and disclose
their financed GHG emissions using
the PCAF Accounting and Reporting

\Scfandard for the Financial Industry.
lick here to go to the article

/ ESG NE’M
P

wC wins EU commission
assignment for benchmark
study to create European
ESG label

PwC will be contracted to study the
feasibility, minimum standards and
transparency requirements for
benchmarks to create an EU ESG
label..

\C/ick here to go to the article J
The ESG funds

ranking is born

According to Assogestioni data, at
the end of the third quarter, assets
promoted in sustainable open-ended
funds by asset management
companiesin Italy amounted to over
361 billion euros (29% of total
sustainable open-ended funds),
distributed among 1,456 funds.

=N

Terna "signed today an agreement
modifying the ESG linked back up
Revolving Credit Facility, signed on
September 24, 2018", providing for
"the extension of its duration to 5
years from today's date, the increase
of the amount up to a total amount
of 1.65 billion euros and the
modification of the Esg indicators".

Terna: refinances
credit line linked to
Esg up to 1.65 bn

\C/ick here to go to the article J

Click here to go to the article

Beyond Business:

Humanizing ESG

The global shout for greater social
justice hasn't landed on deaf ears
inside the C-suite. Smart executives
are listening, learning, and changing
longstanding practices that have
caused decades of harm to people.
In short, they are prioritizing the “S" in
ESG.

f lam
Marchioni (BlackRock):

"The Esg choice is now
inevitable".

According to the Head of BlackRock
Portfolio Consulting Emea,
sustainability criteria must come into
play when formulating the asset
allocation strategy, and not
afterwards. Which is what most large
investors do.

\Click here to go to the article J

Q:k here to go to the article J
ESG @ NEWS
Generali, sustainability

as a pillar of the new plan
to 2024

Generali has approved the Group's
three-year strategy 'Lifetime Partner
24: Driving Growth" plan. The plan sets
out a clear vision for the Group to
2024 and is based on three strategic
pillars: pursuing sustainable growth,
improving the earnings profile and
driving innovation.

Q:k here to go to the article /




ESG Events Highlights: January 2022

PWC: EMEA ESG webinar - January 11th, 2022

PwC EMEA experts will share insights on the impact of recent EU developments on the roadmap for asset managers in the EU regarding delays, timing
and interpretations. The webinar will also cover the evolution of sustainable finance outside the EU (UK, US, Asia).
Click here to go to the page

Moodys: ESG Scores explained - January 20th, 2022
Navigating the five-point ESG scale and an overview of current fundamental industry business conditions.
Click here to go to the page

MSCI: 2022 ESG Trends to Watch — January 27, 2022

The webinar will talk about what trends and developments we believe investors will see around ESG, climate change and regulations in 2022
Click here to go to the page

Nareit's ESG JumpStart Workshop — January 24, 25, 27, 28, 31 2022
The ESG JumpStart Workshop: 2022 Webinar Series will provide the opportunity to learn from the experience of peers and subject matter experts who
have successfully developed and initiated an ESG program for a REIT.
Click here to go to the page
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Overview of economic activities that can make a substantial contribution to climate
change mitigation (1/2)

Annex 1 of the delegated regulation (EU) 2021/2139 set out the technical screening criteria for determining the conditions under which economic
activities (presented in the table below) qualify as contributing substantially to climate change mitigation and for determining whether that
economic activities cause no significant harm to any of the other environmental objectives

European |
Commission

Macro- Sector | Activity Macro- Sector | Activity Macro- Sector | Activity

Manufacturing  Manufacture of nitric acid

Forestry
Forestry

Forestry

Forestry

Environmental
protection and
restoration
activities
Manufacturing

Manufacturing

Manufacturing
Manufacturing

Manufacturing

Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing

Afforestation

Rehabilitation and restoration of forests, including
reforestation and natural forest regeneration after an
exireme even

Forest management
Conservation forestry

Restoration of wetlands

Manufacture of renewable energy technologies

Manufacture of equipment for the production and
use of hydrogen

Manufacture of low carbon technologies for fransport

Manufacture of batteries

Manufacture of energy efficiency equipment for
buildings

Manufacture of other low carbon technologies
Manufacture of cement

Manufacture of aluminium

Manufacture of iron and steel

Manufacture of hydrogen

Manufacture of carbon black

Manufacture of soda ash

Manufacture of chlorine

Manufacture of organic basic chemicals

Manufacture of anhydrous ammonia

Manufacturing Manufacture of plastics in primary form

Energy
Energy
Energy

Energy

Energy
Energy

Energy

Energy
Energy
Energy
Energy
Energy

Energy

Energy

Energy
Energy

Energy

Energy

Electricity generation using solar photovoltaic
technology

Electricity generation using concentrated solar power
(CSP) technology

Electricity generation from wind power
Electricity generation from ocean energy
technologies

Electricity generation from hydropower
Electricity generation from geothermal energy

Electricity generation from renewable non-fossil
gaseous and liquid fuels

Electricity generation from bioenergy
Transmission and distribution of electricity
Storage of electricity

Storage of thermal energy

Storage of hydrogen

Manufacture of biogas and biofuels for use in
transport and of bioliquids

Transmission and distribution networks for renewable
and low-carbon gases

District heating/cooling distribution

Installation and operation of electric heat pumps

Cogeneration of heat/cool and power from solar
energy

Cogeneration of heat/cool and power from
geothermal energy

Energy
Energy
Energy
Energy

Energy

Energy
Energy

Water supply, sewerage,
waste management and  water collection, freatment and supply
remediation activities

Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities

Cogeneration of heat/cool and power from
renewable non-fossil gaseous and liquid fuels
Cogeneration of heat/cool and power from
bioenergy

Production of heat/cool from solar thermal
heating

Production of heat/cool from geothermal
energy

Production of heat/cool from renewable
non-fossil gaseous and liquid fuels

Production of heat/cool from bioenergy

Production of heat/cool using waste heat
Construction, extension and operation of

systems

Renewal of water collection, freatment and
supply systems

Construction, extension and operation of
waste water collection and treatment

Renewal of waste water collection and
freatment

Collection and transport of non-hazardous
waste in source segregated fractions

Anaerobic digestion of sewage sludge

Anaerobic digestion of bio-waste




Overview of economic activities that can make a substantial contribution to climate

change mitigation (2/2)

Macro- Sector | Activity

Water supply, sewerage,

waste management and Composting of bio-waste
remediation activities

Water supply, sewerage,
waste management and
remediation activities

Material recovery from non-hazardous waste

Water supply, sewerage,
waste management and
remediation activities

Landfill gas capture and utilisation

Water supply, sewerage,
waste management and
remediation activities

Transport of CO2

Water supply, sewerage,
waste management and
remediation activities

Underground permanent geological storage
of CO2

Transport Passenger interurban rail transport
Transport Freight rail transport
Urban and suburban transport, road
Transport
passenger transport
Transport Operahop Qf personal mobility devices,
cycle logistics
Transport Transport py motorblkes, passenger cars and
commercial vehicles
Transport Freight fransport services by road
Transport Inland passenger water transport
Transport Inland freight water transport
Transport ReTrofl’rhng of inland water passenger and
freight transport
Sea and coastal freight water transport,
Transport vessels for port operations and auxiliary

activities

Macro- Sector | Activity
Transport Sea and coastal passenger water transport
Trensean Reftrofitting of sea and coastal freight and passenger
water transport
Transport Infrastructure for personal mobility, cycle logistics
Transport Infrastructure for rail fransport
Infrastructure enabling road fransport and public
Transport transport
Transport Infrastructure for water transport
Transport Low carbon airport infrastructure
Cemsiveinen emns Construction of new buildings
real estate
Construction and . - _—
g Renovation of existing buildings
Construction and  Installation, maintenance and repair of energy
real estate efficiency equipment

Construction and
real estate

Construction and
real estate

Construction and
real estate
Construction and
real estate
Information and
communication
Information and
communication
Professional,
scientific and
technical activities
Professional,
scientific and
technical activities
Professional,
scientific and
technical activities

Installation, maintenance and repair of charging
stations for electric vehicles in buildings (and parking
spaces attached to buildings)

Installation, maintenance and repair of instruments
and devices for measuring, regulation and
conftrolling energy performance of buildings
Installation, maintenance and repair of renewable
energy technologies

Acquisition and ownership of buildings
Data processing, hosting and related activities

Data-driven solutions for GHG emissions reductions

Close to market research, development and
innovation

Research, development and innovation for direct air
capture of CO2

Professional, scientific and technical activities
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Overview of economic activities that can make a substantial contribution to climate
change adaptation (1/2)

Annex 2 of the delegated regulation (EU) 2021/2139 set out the technical screening criteria for determining the conditions under which economic
activities (presented in the table below) qualify as contributing substantially to climate change adaptation and for determining whether that
economic activities cause no significant harm to any of the other environmental objectives

European |
Commission

Macro- Sector | Activity Macro- Sector | Activity Macro- Sector | Activity

Manufacturing  Manufacture of nitric acid

Forestry
Forestry

Forestry

Forestry

Environmental
protection and
restoration
activities
Manufacturing

Manufacturing

Manufacturing
Manufacturing

Manufacturing

Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing

Afforestation

Rehabilitation and restoration of forests, including
reforestation and natural forest regeneration after an
exireme even

Forest management
Conservation forestry

Restoration of wetlands

Manufacture of renewable energy technologies

Manufacture of equipment for the production and
use of hydrogen

Manufacture of low carbon technologies for fransport

Manufacture of batteries

Manufacture of energy efficiency equipment for
buildings

Manufacture of other low carbon technologies
Manufacture of cement

Manufacture of aluminium

Manufacture of iron and steel

Manufacture of hydrogen

Manufacture of carbon black

Manufacture of soda ash

Manufacture of chlorine

Manufacture of organic basic chemicals

Manufacture of anhydrous ammonia

Manufacturing Manufacture of plastics in primary form

Energy
Energy
Energy

Energy

Energy
Energy

Energy

Energy
Energy
Energy
Energy
Energy

Energy

Energy

Energy
Energy

Energy

Energy

Electricity generation using solar photovoltaic
technology

Electricity generation using concentrated solar power
(CSP) technology

Electricity generation from wind power
Electricity generation from ocean energy
technologies

Electricity generation from hydropower
Electricity generation from geothermal energy

Electricity generation from renewable non-fossil
gaseous and liquid fuels

Electricity generation from bioenergy
Transmission and distribution of electricity
Storage of electricity

Storage of thermal energy

Storage of hydrogen

Manufacture of biogas and biofuels for use in
transport and of bioliquids

Transmission and distribution networks for renewable
and low-carbon gases

District heating/cooling distribution

Installation and operation of electric heat pumps

Cogeneration of heat/cool and power from solar
energy

Cogeneration of heat/cool and power from
geothermal energy

Energy
Energy
Energy
Energy

Energy

Energy
Energy

Water supply, sewerage,
waste management and  water collection, freatment and supply
remediation activities

Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities
Water supply, sewerage,
waste management and
remediation activities

Cogeneration of heat/cool and power from
renewable non-fossil gaseous and liquid fuels
Cogeneration of heat/cool and power from
bioenergy

Production of heat/cool from solar thermal
heating

Production of heat/cool from geothermal
energy

Production of heat/cool from renewable
non-fossil gaseous and liquid fuels

Production of heat/cool from bioenergy .

Production of heat/cool using waste heat
Construction, extension and operation of

systems

Renewal of water collection, freatment and
supply systems

Construction, extension and operation of
waste water collection and treatment

Renewal of waste water collection and
freatment

Collection and transport of non-hazardous
waste in source segregated fractions

Anaerobic digestion of sewage sludge

Anaerobic digestion of bio-waste




Overview of economic activities that can make a substantial contribution to climate
change adaptation (2/2)

Macro- Sector

| Activity

Macro- Sector | Activity

Water supply, sewerage,
waste management and
remediation activities

Water supply, sewerage,
waste management and
remediation activities

Water supply, sewerage,
waste management and
remediation activities

Water supply, sewerage,
waste management and
remediation activities

Water supply, sewerage,
waste management and
remediation activities

Transport
Transport

Transport
Transport

Transport

Transport
Transport
Transport

Transport

Transport

Composting of bio-waste

Material recovery from non-hazardous waste

Landfill gas capture and utilisation

Transport of CO2

Underground permanent geological storage
of CO2

Passenger interurban rail transport

Freight rail transport

Urban and suburban transport, road
passenger transport

Operation of personal mobility devices,
cycle logistics

Transport by motorbikes, passenger cars and
commercial vehicles

Freight fransport services by road

Inland passenger water transport

Inland freight water fransport

Retrofitting of inland water passenger and
freight transport .

Sea and coastal freight water transport,
vessels for port operations and auxiliary
activities

Transport
Transport

Transport
Transport

Transport

Transport

Transport

Construction and
real estate
Construction and
real estate
Construction and
real estate

Construction and
real estate

Construction and
real estate

Construction and
real estate
Construction and
real estate
Information and
communication
Information and
communication
Information and
communication
Professional,
scientific and

Macro- Sector | Activity

Professional, scientific
and technical
activities
Financial and
insurance activities
Financial and
insurance activities
Education

Human health and
social work activities
Arts, enfertainment
and recreation
Arts, entertainment
and recreation

Sea and coastal passenger water transport

Reftrofitting of sea and coastal freight and passenger
water transport

Infrastructure for personal mobility, cycle logistics .

Close to market research, develooment and
innovation

Non-life insurance: underwriting of climate-related
perils
Infrastructure for rail fransport

Infrastructure enabling road fransport and public
fransport .

Infrastructure for water transport

Reinsurance

Residential care activities
Airport infrastructure
Creative, arts and entertainment activities
Construction of new buildings

Libraries, archives, museums and cultural activities
Renovation of existing buildings 5 X X .
Motion picture, video and television programme

production, sound recording and music publishing
activities

Arts, enfertainment

Installation, maintenance and repair of energy X
and recreation

efficiency equipment

Installation, maintenance and repair of charging
stations for electric vehicles in buildings (and parking
spaces attached to buildings)

Installation, maintenance and repair of instruments
and devices for measuring, regulation and
conftrolling energy performance of buildings
Installation, maintenance and repair of renewable
energy technologies

Acquisition and ownership of buildings

Data processing, hosting and related activities

Computer programming, consultancy and related
activities

Programming and broadcasting activities

Engineering activities and related technical
consultancy dedicated to adaptation to climate

technical activities change




