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ESMA publishes its preliminary report on the EU 
carbon market

• The report responds to the request m ade by 

the EU Com mission to ESMA in its 
Com munication on energy prices for a 

preliminary analysis of European emission 
allowances (EUAs) and derivatives on EUAs .

• The Report presents an overview of the 
financial regulatory environment for the 

carbon market under MAR, MiFID II and 
EMIR and the tools available to securities 
supervisors to fulfil their responsibilities. 

• The Report, based on com mercial data, 

also provides an analysis of price evolution 
and volatility in EUAs and derivatives on 
EUAs.

Information regarding regulatory technical 
standards under the Sustainable Finance 

Disclosure Regulation 2019/2088

• The ESMA inform s the Com mission that the 

draft RTS could not be adopted by the 
Com mission within the three-month period, 

given their length and technical detail, 
which requires additional tim e in the 
adoption process.

• Furtherm ore, the ESAs envisage that 

financial m arket participants, which publish 
the statement referred in Article 4(1), point 
(a), of the SFDR, or paragraphs 3 and 4 of 

Article 4 of that Regulation will have to 
comply with the disclosure requirem ents on 

principal adverse im pacts on sustainability 
m atters the first time by 30 June 2023, and 
the first reference period under the RTS to be 

1 January 2022 to 31 December 2022.

New ISSB standard to be introduced to unify 
and homogenize all the different sustainability 

disclosure standards

• The IFRS Foundation is responsible for setting 
global accounting standards plans to 
create a new International Sustainability 

Standards Board. The new ISSB will guide 
com panies on what sustainability disclosures 

ought to be m ade to investors to 
supplem ent financial statements. 

• The ISSB wants to pull all the different 
standards together in an unique 

com prehensive  form at resembling an IFRS 
standard. The board will also seek to create 
“a presentation standard that would 

com ment more generally on what 
sustainability inform ation for investors should 

look like, whether it's clim ate-related or on 
other topics,” she said.

https://www.esma.europa.eu/sites/default/files/library/esma70-445-7_preliminary_report_on_emission_allowances.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-445-7_preliminary_report_on_emission_allowances.pdf
https://www.ifac.org/news-events/2021-11/ifac-pledges-ongoing-support-new-international-sustainability-standards-board?utm_source=Main+List+New&utm_campaign=6e9fc3d966-EMAIL_CAMPAIGN_2021_11_03_02_46&utm_medium=email&utm_term=0_c325307f2b-6e9fc3d966-80727996
https://www.spglobal.com/esg/insights/new-global-sustainability-board-aims-to-cut-through-disclosure-confusion
https://www.esma.europa.eu/sites/default/files/library/com_letter_to_ep_and_council_sfdr_rts-j.berrigan.pdf
https://www.esma.europa.eu/sites/default/files/library/com_letter_to_ep_and_council_sfdr_rts-j.berrigan.pdf
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Circular economy for a 

sustainable future

• The findings ident ify ur gent ly 

needed act ions t hat  

or ganizat ions m ust  take to 

enable the circular 

economy.

• Or ganizat ions m ust  radically 

rethink their business models 

t o define alt er nat ive 

r evenue channels t hat  ar e 

not  dr iven solely by pr oduct  

sales, while also em br acing 

cir cular  design pr inciples in 

t heir  pr oduct ion pr ocesses. 

• In t he long r un, t he cir cular  

econom y is capable of 

benefit ing or ganizat ions, 

consum er s, t he 

envir onm ent , and societ y at  

lar ge, and it  is im perat ive 

t hat  com panies t ake act ion 

t oday t o m ake it  possible

2021 ESG Survey Report

• The m ainst r eam adopt ion of 

ESG consider at ions in 

invest ing is r eflect ed in t he 

sur vey r esult s. Mor e investors 

ar e allocat ing ESG-focused 

st r ategies and devoting 

more resources to ESG 

t owar d ESG in t heir  analysis, 

invest m ent and r epor t ing 

pr ocesses.

• In gener al t er ms, 85% of 

r espondent s have a greater 

focus on ESG t han 2 year s 

ago. 

• This is r eflect ed in asset  

allocat ion decisions. 61% 

investors surveyed have 

increased their allocations 

t o invest ment st rategies or 

invest m ent m anager s that 

t ar get specific ESG 

out com es. 

Trends of ESG disclosure

policy measures across

IPSF jurisdictions

• Int er nat ionally aligned ESG 

disclosure requirements can 

lower  cost s for  infor mation 

pr ovider s while incr easing 

t he usefulness of t he 

infor m at ion stakeholder s,

• This r epor t  pr ovides a 

st r uctur ed descr ipt ion and 

com par ison of t he st atus of 

ESG disclosur e policy 

m easur es in 19 jur isdict ions.

• I t  exam ines policy m easur es 

for  non-financial 

cor por at ions, banks, asset 

m anager s asset  m anager s 

and inst itut ional invest ors

Corporate ESG in focus – An 

overview of ESG and its impact 

on companies

• ESG fact or s ar e no longer  

t r eated as t rivial issues 

confined t o a com pany's 

CSR depar t ment - t hey ar e 

becom ing cent r al to a 

com pany's financial 

per for m ance and 

r eput at ion.

• Wit h incr eased scr ut iny of 

ESG issues, com panies need 

m or e t han ever  t o 

under st and and lever age 

t heir  ESG per for mance 

• However , many companies 

aren't sure how their ESG 

performance will affect the 

business. This guide ser ves to 

decode t he com plexit ies 

sur r ounding ESG and 

pr ovide an over view of key 

ESG concept s,.

The European ESG market in Q1 

2021 – Introducing the SFDR

• This r epor t  br eaks down t he 

size of t he Eur opean ESG 

m ar ket, r eviewing the asset s 

under  m anagem ent  of funds 

using t he SFDR fr am ewor k.

• The im plem ent at ion of SFDR 

has, in pr act ice, split  the EU 

fund univer se int o t hr ee 

cat egor ies. 

• Each cat egor y is nam ed 

aft er  the r elevant Art icle in 

SFDR: 

- Article 6 ar e funds t hat  

int egr ate sustainability r isks,

- Article 8 ar e funds wit h 

sust ainabilit y char act erist ics 

- Article 9 ar e funds t hat  

have sust ainabilit y 

object ives.
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https://www.capgemini.com/it-it/wp-content/uploads/sites/13/2021/11/Circular-Economy_11112021_v10_web.pdf
https://ec.europa.eu/info/sites/default/files/business_economy_euro/banking_and_finance/documents/211104-ipsf-esg-disclosure-report_en.pdf
https://www.mirafunds.com/assets/mira/our-approach/sustainability/mam-esg-survey/mam-2021-esg-survey-report.pdf
https://connect.sustainalytics.com/hubfs/SFS/SFS%20-%20Ebooks/Corporate%20ESG%20in%20Focus-Sustainalytics-November2020.pdf
https://www.efama.org/newsroom/news/european-esg-market-q1-2021-introducing-sfdr-market-insights-issue-7
https://www.efama.org/newsroom/news/european-esg-market-q1-2021-introducing-sfdr-market-insights-issue-7
https://www.efama.org/newsroom/news/european-esg-market-q1-2021-introducing-sfdr-market-insights-issue-7
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Market Share of European Sustainable Funds – focus on Art. 8 and 
Art. 9 of SDFR



Article 8 funds represent 22% of the market share in Europe, Article 
9 funds only 2%.
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▪ Art. 8, European average at 22% vs I talyat 16%, Art 9, European average at 2% vs Italy at 2%.

▪ Nordic countries dominate, underpinning investors focus on ESG and ESG maturity of investment industry.

▪ Both in terms of Art 8. and Art 9. there is substantial roomfor improvement for the Italian fund management industry.
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ESG News Highlights: November 2021

Commission proposal 
establishing a European 

single access point

On 25 November 2021, the European 
Commission published a proposal for 
the Regulation establishing a 
European single access point (ESAP) 
providing centralized access to 
publicly available information of 
relevance to financial services, 
capital markets and sustainability.

Click here to go to the article

Euronext’s ELITE, Eni Unveil 

New SDG Sustainable 

Finance Tool Targeting the 
Energy Supply Chain

Euronext  private market-focused 
company ELITE, and Italian energy 
company Eni announced today the 
int roduction of the “Basket Bond –
Sustainable Energy” program.

Click here to go to the article

Pension plans: 62.5% 

integrate ESG criteria in 

their investment choices

Pension providers are increasingly 
inclined to integrate ESG criteria into 
their investment decisions. This is what 
emerges from the study on SRI 
policies: among the 88 pension plans 
that participated in the study, in fact, 
55 make sustainable investments.

Click here to go to the article

ESG Standards: good news 
coming from COP26

Init ial evaluations related to the IFRS 
Foundation's decision to create a 
new ESG standards setting board, the 
ISSB) that will consolidate three 
previous initiatives: SASB, IIRC and 
CDSB.

Click here to go to the article

Bank Foundations : 2 out of 

3 choose sustainable 
investments

Among medium- to large-sized 
banking foundations, two in three 
choose sustainable investments, and 
of those, 60 percent will increase 
them as a result of the pandemic. 

Click here to go to the article

Amundi (255M Art. 8 AuM) 

and BlackRock (228M Art. 8 

AuM) battle to be the 
largest sustainable investor

The ent ry into force of the latest 
European ESG investment regulations 
has brought light to the asset 
management industry in terms of 
sustainability.

Click here to go to the article
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https://www.regulationtomorrow.com/eu/commission-proposal-establishing-a-european-single-access-point-providing-centralised-access-to-publicly-available-information-of-relevance-to-financial-services-capital-markets-and-sustainability/
https://www.esgtoday.com/euronexts-elite-eni-unveil-new-sdg-focused-sustainable-finance-tool-targeting-the-energy-supply-chain/
https://esgnews.it/investitori-istituzionali/casse-di-previdenza/piani-previdenziali-il-625-integra-i-criteri-esg-nelle-scelte-di-investimento/
https://www.esg360.it/normative-e-compliance/standard-esg-un-bella-notizia-che-arriva-da-cop26/
https://esgnews.it/investitori-istituzionali/fondazioni/fondazioni-di-origine-bancaria-2-su-3-scelgono-gli-investimenti-sostenibili/
https://www.expansion.com/mercados/2021/11/27/61a1658b468aebf9188b46aa.html


ESG News Highlights: November 2021

Sustainability wins the 
Oscar di Bilancio

The award promoted by FERPI 
(Federazione Relazioni Pubbliche
Italiana) together with Borsa Italiana
and Università Bocconi confirmed the 
primacy of sustainability issues and 
saw a growing participation of 
unlisted, large and medium-sized 
companies..

Click here to go to the article

Mediobanca: membership 

of the Net-Zero Banking 
Alliance for the fight 

against climate change

Mediobanca Group renews its 
commitment to fight climate change 
through two important achievements: 
the adhesion to the Net-Zero Banking 
Alliance and the neutralization of its 
direct Scope 1 and 2 emissions.

Click here to go to the article

Enel accelerates 

investments to reach net 

zero by 2040

Time is running out  for Enel, which in 
the new St rategic Plan 2022-2024 has 
announced an acceleration of 
investments to anticipate the target 
net  zero to 2040.

Click here to go to the article

Snam: new 2021-2025 

Plan with acceleration 
towards Net Zero

Snam has presented today the new 
2021-2025 Plan, in which it  foresees 
investments for 8.1 billion euros for "H2 
ready" infrastructure and green 
projects, with an overall increase of 
about  700 million compared to the 
7.4 billion euros of the 2020-2024 plan. 

Click here to go to the article

The first Italian Esg rating 

of managed savings arrives

It  is called Fida ESG Rating and it is the 
first sustainability rating at Italian level 
of the asset management sector. 
Realized with a specific evaluation 
system and in line with the new 
European regulations.

Click here to go to the article

This is how Msci sets the 

criteria for obtaining the 

ESG rating

The company that creates financial 
indices aims to create t ransparency 
in the market by indicating the 
criteria for a financial product to be 
defined as sustainable.

Click here to go to the article
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https://www.esg360.it/case-history-esg/la-sostenibilita-vince-loscar-di-bilancio/
https://esgnews.it/environmental/mediobanca-adesione-alla-net-zero-banking-alliance-per-la-lotta-al-cambiamento-climatico/
https://esgnews.it/environmental/enel-piano-investimenti-net-zero-entro-il-2040/
https://esgnews.it/governance/snam-nuovo-piano-2021-2025-con-accelerazione-verso-il-net-zero/
https://www.focusrisparmio.com/news/arriva-il-primo-rating-esg-italiano-del-risparmio-gestito
https://www.repubblica.it/green-and-blue/dossier/finanza-sostenibile/2021/11/29/news/cosi_msci_fissa_i_criteri_per_ottenere_il_rating_esg-327804413/


ESG Events Highlights: December 2021

Creating Custom ESG Reports with Morningstar: December 7, 2021
Webinar to learn how Morningstar's sustainable fram ework and reporting capabilit ies can help tell the ESG story to clients and perform  due diligence 

through a sustainability lens.

Click here to go to the page

GLIO Virtual Conference Week: December 9, 2021 – December 14, 2021
Topics on the Agenda: Reflections on COP26, Ensuring accountability for ESG action, ESG data in investm ent decision m aking, Adoption pf ESG in 

infrastructure investment.

Click here to go to the page

GFMA’s 2nd Annual Global Capital Markets Sustainable Finance Virtual Conference: December 14, 2021
In the UK, the Prudential Regulation Capital m arkets experts, policym akers, and innovators discuss the latest viewpoints on establishing a well-

functioning and at-scale m arket structure for clim ate aligned finance at GFMA’s annual conference on sustainable finance.

Click here to go to the page

UK Climate Financial Risk Forum: deep dive on data, metrics and legal risks: December 13, 2021
In the UK, the Prudential Regulation Authority and the Financial Conduct Authority has established the UK Clim ate Financial Risk Forum  (CFRF) to 

provide industry advice on current and em erging best practice.

Click here to go to the page
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https://www.brighttalk.com/webcast/18471/521411?utm_source=brighttalk-portal&utm_medium=web&utm_campaign=topic&utm_content=upcoming
https://gresb.com/nl-en/events/glio-virtual-conference-week/
https://www.afme.eu/Events/Detail?eventId=fbef7f69-2afc-eb11-94ef-000d3ad67478
https://www.unpri.org/all-events-and-webinars/uk-climate-financial-risk-forum-deep-dive-on-data-metrics-and-legal-risks/8922.article

